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' WDJ L WKGHQWL

" RELRGR QD DNDGHP WH P DWHUWXGLM ' LDP WNH L

DXGLRYJ XH@MH XP HVQRWL P RGXO5 HN@P D LP HGLM ) DNXQWVID
GWDP WIK XP HVORWE X %HRJILDGX ' WDJR QDP NH VIR WH WVH
RGXELDGD NRGRYDQM QDWDYLVIH XSWDYR QD QD HP | DNXQHWX

) DNXQWWGLDP WNLK XP HVORWIVSDGD X YRGHEH YLVRNR NRONH
XWDQRYH X WHW NRMI NRCXM WUXEQNDNH X RE@WILP HGIND 0 L
VP R SRWHEHQL REH] EHi LYDQM QDNEROIK XVARYD ] D NRGRYDQM L
D] YRMNUHDVIYQRWL L SR] GLDYODP R YD H LGHMI NRNH EH
XQDSUHGIMZQD H LYD H ] DMGQLENR LVXWYR

6VXGLW 5 HN@P D LP HGLMLP DM GXJRJ RGL QM WDGLFLWK
NYDQWAVQRJ RELD] RYDQND EU RJ ] DSR ODYDQMD GLSGRP LLDQLK
WX GHQDVD LRJLRP QH XVSHKH QD P Hi XQDWRGQLP

VDNP LEHQNP D

1 DP Hi XQDIRGQRP WXGHQWNRP VDNP LEHQM NRNH N

RUW DQL] RYD® , QVHLRDVIRQDO$ GYHUIMQJ $ WRFIDVIRQ X VDWDGQM

VD 8 MIGLQMIQLP QDFIMDP DL' (1768 NRUSRWDFIWRP QD L

WX GHQW VX VRNRP EHVILL J RGLQH VIDNP LEHQND RVYRNKD. GYD S UYD

P HWD X WWHW MIGQRP GWXJR P HWR LGYD SXVD VX ELQ

HYLRSWNL DP SIRQL VR Mi) DNXOWWGLDP WLK XP HVQRWY L RYDM

SWRIWDP WUAMDM®R X YRGHEH REWD] RYQH LOWIWKXFLNH X VYHVX NRN
NROXMK VWUKEQNDNH ] D RE@WAVRI @ DYDQND



2G JRGLOH QDNRQ QRYH DNUHGLVDFLNH L XQDSWHI HQRJ SWRJWP D 5HNMP D LP HGLM
IXQNFLRQL X NDR P DWHUWKGLW SUJ Ri HQH ] DKWAYLP D VDYWHP HQRJ WL VD L SRWHEDP D
WXGHQDVD ] D YLVRNR VSHFINDQ@] LLDQLP ] QDQNP D X RJ @ DYDQM

6 \GLW 5 HN@P D LP HGIMLIP DM GXJ RJ RGLIQM WDGLAM NYDOWVQRJ
REWD] RYDQW® EU RJ ] DSRUGDYDQND GISERP LLDQIK WXGHQDWWD LRJ LRP QH
XVSHKH QD P HEXQDURGQLP VIDNP LAEIQNP D

6YHWNL DP SIRQ' X DQ6LP LE L3WRIHVRU* RUDQ 3 HNRYLE QD GRGHQQDJ WDGH X 1 MNRUNX

. RQWDQVDH SIRP HQH X DGYHUMNILQJ X LP HGLNP D NDR LX NRP XQINDFLRQLP VHKQRGRJ LNDP D
] DKVHYDM GD GDQD QM WXGHQW EXGX SUSUHP QHQL] D SLRP HQH NRNH EH QDWIDVIL VX WD

&LO/RYLK WKXGIND Mi GD WD] YL NUHDVYQRWAL LOVHGINWKDA@X LQX LGD REH] EHGL WHQLQJ
SRWHEDQ X NDUMIU S RIHVIRQD@FD NRM VH YHE EDYH LQ QDP HWDYDM GD VH EDYH
DGYHUDNILQIRP LP HGINP D

0 LW R SRWHAHQLREH] EHELYDQM QDNERGK XVARYD | D GNRGRYDQM LLD] YRM
NUHDVIYQRWIL SR] GUDY®DP R YDUH LGHW NRMI AH X QDS UHGLWQDUH LYDUH
] DMIGQLARIR IMNXWR

9 LHGQRW\RYLK WX GLND N X VSHFLILEQRP ] QDQM P HVRGDP D LYH VIQDP D RUWJ LQD@LP
SUQFLSLP D DMDSLYDQND SIREGIP D LQNKRYRJ WH DYDOND LQVHGINVKDEDRP YRI WYX L NUHDVYQRM
HNVSUHVIM $ RG YDV VDP LK ] DYLML GD @ EHVW GRVHJ QXWLGR YL LK FLO#YD



&LORYLK WXGIND M GD WD] YW NUHDWY QRWAL LOVMBINVKD@X ulLLlOX LGD
REH] EHGLWHQLQJ SRWHEDQ X NDUMIULSURIHVRQD®FD NRNAVH YHA
EDYH LOQDP HWDYDM GD VH EDYH DGYHUBNILQJRP LP HGINP D
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1D IDNXQWWQD LWKGHQW DXP QLML SWRIHVRU GH® RVHEDMSRQRVD MIUEH SRVDR NRNP  \VH
EDYLP R GDQDV SR YHWILGXERNH SLRP HQH X LQGXWUN RJ @ DYDOQND LP HGLND VXWD QNFH 1 DGDP
VH GD EHWM L YLSRWDWL GHR RYRJ 1] X] HVQR ] DKVMHYQRJ LX] EXGOUYRJ SURFHVD HGXNDFLW QD

) DNXQWHVX GWDP WNIK XP HVQRWLI X %HRJ WDGX

#HAQP YDP SXQR XVSHKD X YD HP WDGX

3Rl * RWDQ 3H\RYLE . RRUGIQDVRUP DWHUWXGLND 5 HNDP DLP HGLM
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2 GQRVUHNDP DLP HGLM M YHRP DNRP SGINVDQ SURFHV MADSLYDOND
RWP L QBYDQWD P XGIP HGLN@LK NDP SDQND NRW J GRE DT XM FHR WHY!
1 HVDP R GDVHNRUMAAD] GEIMP P HGINP DLW @EIMP MKQINDP D
YHE LVDP R RJ@ DYDQW P D (D] GEIVA REQNH . RP HUFL\D@R

UHND@P LLDQW ] D SWR] YRGH LXVOXJ H R @ DYDQW D] QEIVIK NDYQLK
QWYX LN L DNVYQRWAL NDR LQDUDWIMELIHQRP HQ GDQD QNEH
RGORVQR SROENR RI @ DYDQW

5HNDP D VH XYHANR 1] XEDYD QD WD) GEIMP  QLYRIP DWXGIND LLRP
WHVD . DR J RED@LIHQRP HQ GDQD QMFH IHNDP D] DKWAYD YIVRNR
REXEHQH SIRIMVRQDEH VSUHP QHGD SRP RJ QX D] YRM SUYUHGH L
XNXSQRP QDSUHWX GLX WD

5HNDP D SUHGWIYQD \DWBYQLLP R$GD QDMDSQUUMGHR \DYUHP HQRJ

1 DIHEL QDSRUM X®$HQ XSIDYR X 1] ERUSUHGDYDED QD RYRP
NXUWX 8 VRYQR SRGHD \HP R$H QDSWDYIWQD SUHGDYDEH NRM
GRM®| H VD XQLYH] A LRQH NRMGR®@] H ] SURIHVIM RJ @ DYDQND L
RGQRWD VMYQR EX &IMHYLRYIK WXGLWD [] IMNLYDD VX GD SUHGDYDEL
EXGX YUKXQWLSURIHVMRQD®L NDNR X DNDGHP WNRP  WHWK VIINR LX
WHWX RJ @ DYDQND

3 WHGDYDANRMVX ] DSRVBIQLQD
8 QLYHY WAV P DM ERJ DVR Q4R
SWRIHMROD@R IMNXWYR I REDWA

RJ @uDYDOQWD 3 LRIHMRODELNRMVX RYGH
X X@] LI RWXNALK SURIHVRUD VX YUKXQWNL
VWAXANDFLGRND] DQLLSU] QDWX ] HP QUL

WHVD LOEDUQWI RYH SUYUHGH 6 RE] LLRP  GD Mi MRERGD
UHNDP LLDQND VDWIDYQLGHR MRERGH 1] LDSDYDQWD QD QDP D Mi GD
VWRUP R J HQHWDFLM SURIHVRQDMFD NRMEH EIMVSRVRE QLGD QDV

SUHGWRYH WHX QD QRY NUHDWYDQ QDELQ DRLGD] D WM QD H
YUHGQRWLLQD H SURY] YRGH RG J (RED@RJ RI @ DYDQWD

] ERUSUHGP HVD Wi QDSUDYQHIQ QD RVORYX WHWNLK IMNXWIYD L
SUJ QDVIK NXWHYD [] RE@VA/RI @ DYDQWD 3WDYDP HWD NRP ELQDFLM
VHRUVH LS UDNVH J DUDQWH XVSH QRWENXUD

3WDYD P HWD NRP ELQDHM VARUM L
SUDNVH J DUDQWM XVSHUQRWANXWD

. RQFHSVWAXGLND ] DVQLYD VH QD WD} YLDOM VSRVREQRWUNRG
WXGHQDVD GD SUP HQH WK QR®J I LMWDDMENH P HVRGH X

RJ® DYDOM GD RVSRVRELWXGHQW GD XSRWHEH QRYRWMEHQH
WAKQINH ] QDQW! LUD] XP HYDQW P DVAUMI | D XVSH QD RWWDUHOND
ELR \DP RWD@R ELR NDR EGQRYLP X@GLMISTODUDIK P RYD GD
D] YIMI NRG WXGHQDVD P RE DQDA H P DJ LODFL LNUHDFLM 1 D
SWRIWDP X SUHGDM SURIHVRUL) DNXOMVD GLDP WNIK XP HVDRWAL

8 QLYH IMAVD XP HVORWAL SURIHVRUL%HRI LDGVARI XQLYHU IAVD NDR
GRP DELLWDQL\WUKEQMFLSR SR] LYX

LORVWUDOWY X

2 VRP HWHGRELQWKRYR ERJ DVR DGQR MNXVIWR NDR LQDJ UDGH
NRWI VX GRELMQQD P Hi XQDIRGQIP LGRP DEIP VNP LEHQNP DL
IHVAYDIP D

6 YLKD WXGINNR] SLRIWDP D' WDP VAH LDXGLRYL] XH@H XP HORW
P RGXC5 HNDP DLP HGIM MMM NREYDOW WXGHQDVD X SROX

XP HAQRMAIQD GLKJ RP WMSHQX DNDGHP WNIK VXGLD P DWHU
REH] EHi LYDQW QDML LK DNDGHP WNLK WIBQGDUGD L\MFDQWVA
YIKXQWIK SIDWIEQIK XP HVDLENIK LRS VK VWRUINNLK ] QDOND L
YH VIOD X WNDGX D SRWHEDP D IQVAIAFLND XP HADRVAL NXOXUH L
P HGL® SUYUHGQIK VXEMNDVID LGLX WD X FHIQLb

6VXGIMNLSURIWDP ' WDP \NH LDXGLRYL] XH@H XP HQRW
RGONXMI VH YMRNIP VWHASHOQRP XP HVLENH LVIRUININH

] DVORYDQRWALSDNAEQH SUP HONYRWX RE@WUGLDP WNIK |
DXGLRYL] XHQIK XP HVORWLLP HGLND

6 YUKD WXGIND 5 HNDP D LP HGLMMI RE D] RYDQN WX GHQDVID
] DUWD] YRMKP HVDLENIK GRWWI QXED X RE@VWRJ @ DYDQWD L

P HGL QD NHDWYQIP  SRVRYIP D WHL QIK NRP XQINDFL X
RNYILX P HGIMNIK NXED LQWIAFIND NX@UH P DINHWQ NIK L
DJ HQFLND ] D RGQRWH VDYQR EX
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&IMAXGLND M RVSRVRE GBYDQW WX.GHQDVID | D

IOWALGIVFLS QODLOR XP HVDLENR LSWDNEQR EDYQHIQW

P HGIVP D RJ® DYDQWP RGQRVP DVNDYQR EX GRGDVQR
WRUNNR RE D] RYDQW D] YINDQW XP HVLENIK \VSRVRE QRWAL
NRG WXGHQDVID GD VDP RWIDXR SUP HOMM WAKQREJ I L
VWDWD@ENH P HVRGH X RJ @ DYDOM LP HGLNNRVGHOVORW
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6VHEHQD ] QDQND LYH IQH RP RJ XEDYDIM WXGHQWP D GD QD
RGJ RYDUIDMEL QDEIQ SUP HQH NUHDWYQR XP HVLENH
WKQENR WIKQR® NH LSURGXNFLRQH LORYDF LV

6VXGHOW VX RVSRVREHIQLGD X SURIHVRQD@RP

\DP RWD@RP REDYMDIOM VSHFLLEQK VRSHQLK LNUHDWYQIK
] DGDVDND LSRVRYD SUP HQH MEHQD ] QDQND X SUDNMVL
IRWP LLDM  LURN VSH\VIBUGLDP WNIK LDXGLRYL XH@IK

NRP HUFLND@DIK LGUXJ LK RVWWDUHOND X \NDGX VD \DYLHP HQIP
GRWI QXELP D SIDNVH LX RGQRVX QD SR VRYDQW NRGHND
SWRIHVRQD@H HAAH

' IS&P ILDQLWXGHOWP RGX® 5 HNDP DLP HGLMSRVHGX M
VSHFLAA RYDQR XP HVDLENR ] QDOWH [] RE@WLUHNDP H L

P HGLND NDR LVP HODD VMRUNND LHP SLLINMND | QDD [
RE@WUXP HVQRWLXP HVQLENH SURGXNFIVI [P D WD) YIMIQH
NRJ QIMYOQH LLOVABINAKD@H YH MOH NOKEQH SUHQRWLYH L
SWNVEQH YH IQH P D D] YIMIQX VSRVREQRWIDGD X J IXSLL
VSRVRE QRWYU HOND QGHUANH [ XOQNFLWL NDR LVSRVRE QRWLDGD

X QDNESHOINP  \SHFLA RYDQIP SURMINVIP D UHNDP QH L
P HGLMNH SURGXNFLV

.20(-(1%$0(1-(1
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6VXGLV VX QDP HQWIQH GIS®P LLDQIP \WXGHQWP D
| DNX@MVD 8 QLYHU AV XP HVORWLDRLVXGHOWP D GLXJ 1K
| DNXOMVD

2 YH WG VX SRVHEQR QDP HOWIQH P OGLP
SWRIMRQDEIP DX P DINHVQ NIP L35 DJHQFINIP D NRM
NUR] RYDVBURIWDP GRELNIMN SRWHE QD WRUNND | QDQND GD
ELVHEH XQDSUHGIDX YUKXQWNH HNVSHWM X WRNP

RE@WP D

.2081,. $&,-$ 6%
352)(625,0 $

. RP XQINDFLND \D SIRIHVRUP D RGL$SDYD VH CEQR NDR LSXWP
HEINMROWIK NRP XQINDFLND

0(72' =92E(1-%
1$67$9(

1 DWDYD VH RGLSDYD X SIRWRUNP D) DNXGWVID GLDP \WNIK
XP HVQRWX %HRI WDGX D X ] DYNVQRWURG P HVRGV\H
MGLQIEH LX SIRWRUP D DJ HQFIND ] DRI @ DYDQW 2 YH
XGLV VX SRVHEQR GI] DNPLLDQH GD XYDSDYDIX SRWHEH

] DSRVBIQLK WXGHQDVID Vi M [] K D] BRI D QDWYD

RU DQU RYDQD SHWRP  SRSRGQH XYHEH LVXERVRP
VRNRP  GDQD

1 DWIDYD \H UHD@} XM X IRWP LSUHGDYDQWD \D

GHP RQWADFINIP D NWR] LQGLYLGXD@H NRQUXGFLM YHSEH
LSWDNMEDQ WDG X] SUP HQX VDYUHP HQIK P HVRGD L
WWKQRERJ LMD X VWDUDDENRP  SURFHVX
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1 DP DWMUDNDGHP VNH WXGLI QD WWGIMNRP  SURJWDP X' LDP WNH LDXGLRYL] X@H
XP HVORWIP RJ X NRQNXUVDWNDQGIGDVNRNLP DI ] DYU HQH RVQRYQH DNDGHP W\H
WXGLV VD RWWDUIHQIP REIP RP RG QDW DOV ( 63 % LNDQGIGDWNRMVX ] DYU LD
RVQRYQH WXGLW SR SIRSIMP D NRMVX YDSLDGR WS DOND QD VQDJ X =DNRQD R
YIVRNRP  REUWD] RYDQM 8 VRYL] D XSLVQD P DWHMUDNDGHP VNH WXGLW RGUHI HQLVX
=DNRQRP R YODRNRP RELWD] RYDOM 6VIVYXVIP D88 L)' 8 NDR L3WDYIQINRP R XSIVX
NDQGLGDVID QD GILXJ LLWHEL WMSHQ DNDGHP WNIK WWXGLID 8 QLYH] IMAVD XP HVDRVIAL

. DQGLGDWSUMNRP SUNMYH SUMD H

3UNDYX | D SROJI DOV SUMP QRJ VSIVD
8 YHUHOMW IDNXOMVD R ] DYUHQIP RVQRYQP DNDGHP VNIP XGNP D\D
SWRVHEQRP RFHQRP
94RJ DI VD QDYHGHQIP  SURIHMRQD@IP WDGRYIP DLP RWDFIRQR SMP R] D
WXGLVI QD P DWMUDNDGHP VNP XGNP D5 HN@P DLP HGIM
8 NRINR [P DM NDQGIGDWSUM$X LSURIHVRQD@H WGRYH UHSUH] HQVEMAYQD
VHOINFLID GR  WDGD X GLJ WDA@RMYHY 1M VQLP GHOR QD 8 6%
" RND| R XS@WWR NRYD SUNDYH QD NRONXW WR NRYLSUNDYH 1] QRVH
GLODWD LXS@EXM VH QD $ILR DEXQ SR] LY QD ELRM

b

. YD@INDFLRQL VS IMWH VDWRML S UHI BIGD LDQDA H SUHGDW GRNXP HQVIBFLV LUD] J RYRUD \D
NDQGIGDVRP NRNP \VH SURYHLDYD QWU RY RS WQLYR ] QDQND VD RWURP QD RE@VAGLDP \NH
XP HVQRWL NIQHP DVRRJ LDI LM WAGYL] Ll RJ @ DYDOND LRGQRVD \D MDYQR EX X ] DYMORWURG
NXVWD NDQGIGDVD NDR LQWI RY NUHDWYQLS RWIQFLIAT] D P DMHUMKGLIV 5 HNDP DLP HGLM

. DQGIGDW] D XSLVX SUX J RGLOX P DWMUDNDGHP VNIK WX GLND UDQJ LDV VH SUHP D

XVSHKX QD2 VORYQIP DNDGHP WNIP VWXGLIOP D LXVSHKX QD NYDINDFIRQRP SUMP QRP
DS

. DQGIGDW] D XSLVX SUrX J RGLQX P DWHMUDNDGHP VNIK AXGLND LDQJ LDV VH SUHP. D XVSHKX QD
2 \QRYQIP DNDGHP WP WXGL@P D LXVSHKX QD NYDUINDFIRQRP SUMP QRP  LVSIWX

. DQGIGDWP R$HRWRMAQDMLH  ERGRYD LVR

| QDMLH  ERGRYD QD RVQRYX SUMVKRGQRJ

XVSHKD QD RVQRYQIP WXGLMP D %RGRYLVH GRELDM VDNR VR VHRS WXVSHK QD RVQRYQIP
WXGINDP DP QRSLVD 2 S WXVSHK VH WDEXQD | DRNUKSLYDQWP QD GYH GHFLP DG

| QDMLH  ERGRYD QD RVQRYX SURYHUH QW RYIK WWBRQRWILVSRVREQRW LVR

D QDRWQRYX SUR$HQIK IDGRYDRG GR  ERGRYD

E QDRVQRYX D] JRYRUD \D NDQGIGDVRP  LSURYHUH | QDOND LNUHDVYQRJ SRWIQFIM@M RG  GR
ERGRYD

3WDYR QD WDQJ LLDQW QD MIGLOWYHQRMDQJ OMAMEH NDQGIGDWNRMINI SRESIR SUMP QLIVSIW
) DNXOMMVKXWU X IHGRUBIG NDQGLGDVID NRMVX SRESIOSUMP QLLVSIMER ERM XNXSQR
SRV QXVIK ERGRYD

3UDYR QD WDQJ LLDQW QD MIGLOWHQRMDQJ. OMAMEH NDQGLGDWNRNINI SRESIR SUMP QLIVSIW
) DNXOMMKXWU XV IHGRWBIG NDQGLGDVID NRMVX SRESIOSUMP QLLVSIMER ERM XNXSQR
SRWU QXVIK ERGRYD

. DBOIQGDUQDWIDYH
1 DWIYD SR SUDYIOX SREIQM X RNVRRELX L] DYU DYD X MQX QDUHGQH J RGIOH 0 D\WAU

DNDGHP VNH WXGLW QD WIP WXGLNNIP  SURJ WDP [P D) DNXOMVID GLUDP WK XP HVDRW
WDM MIGQX JRGIOX  VHP HVAD (63%

Y4RMANGHQDVD L NROUQD

3UHP D DNUHGIMIDFIMP RGXCB HNDP DLP HGIMXSMXMIGR — WXGHQDVD 6 YLWXGHQW
[P DM WIVXVVDP RILQDQVDMEIK WKGHQDVD  NROUQD | D GLSDYABQH 6 UELV [] QRVL
GLODWD ] D WDQH GLEDYMBOQH 1] VXVHGQIK GLSDYD GLODWD D] D WDQH
GL$DYODQH GLODWD 3URP HQDP D] DNRQDR9LMRNRP REWD] RYDQM RG
JRGIQH \VDP RILQDQWDNEIP WXGHQWP DO LQIWBUMR SURWHW YUDED NROUQH



2 FHOMY DO
WX GHQDVID

. RQDEQD RFHQD QD WDNRP  RG SUHGP HVID WX GININRJ
SWRIWP D IRWP LD \VH NRQUOXILDQIP SWDEHQWP WDGD L
SRV QXK UH| XORVD WX GHQVID VRNRP | [P WNRJ LGMDMI
VHP HWAD WINXEH NRONH J RGIQH Vi UH] XORVID SRWAI QXK
X VRNX SUHGIVSIVIK DNVIYQRWALL QD VS VX

8 NXSQR RSVHAHEHQM WXGHQVID VDWRMVH RG SRKDI DOND
SUHGDYDQND LYHSEL NRQUXQRFLND \DP RWIDQ@RJ WDGD SRG
QDG] RIRP L\DP RWID@RJ WDGD SUSWHP HP DWHULNS VD
VB 3RWXSFL] D SURYHX ] QDQND LRFHOMYDQV VX
SHGL\SIVPH REDYH] H DNMIYQRVAQD EDVRYIP D NRENYIMP
SWDNEQLLVHP [QDUNLIDGRYL MADSLYDENLUDG WX GHQDVD
XWP HQLLSIVP HQLGHR L\VSIVD

VSIWWH SRDSH X\WP HOR LIOSIMP HOR D IVSIVPLIRNRYLVX
SUHP D=DNRQX R YARNRP  REWD] RYDQM NDQX DAL DSUGNL
MQWNL VHSWP EDWNLLRNVRE DUAL 6\VXGHQWQDNRQ
LVSXQNDYDOND SIHGLVSIVPLK REDYH] D SRDSH LVSIW

8 \VSH QRWWNGHQVD X \DYMi LYDOM RGUHI HQRJ SUHGP HVD
NROWOXLLDQR VH SUDAAVRNRP - QDWIDYH LI} UD$DYD \H

SRHQIP D

6YDNLVH SUHGP HWYUHGQXMIVD  SRHQD D LVSXQMIQWP
SIHGLVSIMPLK REDYH| D LSRMJI DOMP  VSIVD XGHQWP R$H
GDRVAVDUWQDMLH  SRHQD 1 DV DQMREIP SUHGLSIMDIK
REDYH DNRMIVHP RIX VSXQWAVRNRP \HP HVADMI D
QDMHEL  6YDNLSUHGP HW] WXGLNNRJ SURJWDP DIP D

NVDQ L RENDYQHIQ QDELQ VAFDQND SRHQD

2 FHOH \H M\D] XM ELRMDORRG  GR ~ SWEHP X QUM
SWRD] QDRFHQD D Wi QDML D RFHQD 2 FHQD WX GHQVD M
] DVQRYDQD QD XNXSQRP  ELRM SRHQD NRV Wi WX GHQW
WINDR VS XQNDYDQWIP - SUHGLVSIVQIK REDYH] D LSR@J DOWAP
VSIVID D SUHP D NYDOWAX WHEHQIK ] QDQND LYH QD

[,7(5$7859%

6VXGHQWP D QD DVSRMJ DM WRNMELEQRWIND
| DNX@MVID NDR LSULKEQD ELEQRWND VWXGLID \D YL H
WRVOD QDMRYINK QDVIRYD [] REOWA2 J @ DYDQND
. QMIH VX YOMQL WR SURIHVRUD LSUHGDYDED QD

VXGNP D 6VXGHQWP D EH EIM/QD UDVSRMJI DM X

HEINVROWRMRUP L
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1 D] LY SUHGP HVD 6HP HWU

" WP DVXU LND LHNDP H
3 IRGXNFLND UHNDP H
5 HSIND UHNDP H
6@ND X LHNDP L
0 RQWSD LHNDP H
. UHDWYQLSUQFISLSIRP RFLV
0 HGLNNR S@QLLDQWA
3VIKR@RJ I X RJ @ DYDQM
. RP XQINDFIRQH YH IQH
0 HGLMLSROAEND NDP SDQND
VADSLYDQW X RJ @ DYDOM .
,QWAJ UVMDQH P DUNHMQJ NRP X QUNDFLIV b
=DYU QLWDG

8 RNYLLX P DWHUMXGLID WX GHQWAMH VHEX VD] QDONP D RGQRVQR P HVRGDP D LWKQINDP D NRWIVH P HQNIX J RVRYR
WDNRGQHYQR 2 EVARI @ DYDQND SRV DADQD NDR IQGXVANNL SURFHV LONDR YIG DSVRONVOH NUHDWYQRMALGYDGHHVRR) L
GYDGHVHWSU/R] YHND SRGER$QD MiJ RVRYR GQHYQIP SURP HQDP D 2 QR VR M MEH ELD | DNRQWRWAL SUHGXVRY XVSHKD
GDQDVYLHQHP RUD GD EXGH =DVR Mi UD] YRMNUHDAYQRWA/LVSRVRE QRWIQRYDVYQRI P L QHIQND LP SHUDWY RYIK WXGLND

1 DJ UDEHQLUDGRYLWXGHQDVID
' XuDQD 6P LAD L$ QEH®I * LDEH



= DYWIQLL/SIW

6 VKGLMNL SURJ LWDP

0 $6' WP WH LDXGIRY] XH@QH XP HWRWY P RGXCb HNDP DLP HGLM

%4 RM 63 %

8 VARY

3 REB$SHQLWLLVSIWLSRVBLVDQD LRGREUHQD NQWI D VQLP DOND LHNDP QR VSRVD
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